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TREASURY ANNOUNCES NOTE AN D  BOND OFFERINGS 
TO TALIN G  $15,500 M IL L IO N

To All Banking Institutions, and Others Concerned, 
in the Second Federal Reserve District:

T h e  fo llo w in g  is q u o te d  fro m  a  s ta te m e n t issued  y es te rd ay  by  th e  T re a su ry  D e p a rtm e n t:

The Treasury will raise about $12,350 m illion o f new cash by issuing $6,000 million o f 4-year notes, $5,500 
m illion o f 7-year notes, and $4,000 m illion o f 20-year 1-m onth bonds. This offering will also refund $3,162 
m illion o f 4-year notes m aturing June 30, 1984. The $3,162 m illion o f m aturing 4-year notes are those held by 
the public, including $139 million currently held by Federal Reserve Banks as agents for foreign and in terna
tional m onetary  authorities.

In addition  to  the m aturing 4-year notes, there are $5,373 m illion o f m aturing 2-year notes held by the 
public. The disposition o f this latter am ount was announced last week. Federal Reserve Banks, as agents for 
foreign and in ternational m onetary authorities, currently hold $836 million, and G overnm ent accounts and 
Federal Reserve Banks for their own account hold $1,423 m illion o f m aturing 2-year and 4-year notes. The 
m aturing securities held by Federal Reserve Banks for their own account m ay be refunded by issuing additional 
am ounts o f the new 2-year and 4-year notes at the average prices o f accepted competitive tenders.

The $15,500 m illion is being offered to  the public, and any am ounts tendered by Federal Reserve Banks as 
agents for foreign and in ternational m onetary authorities will be added to  th a t am ount. Tenders for such 
accounts will be accepted at the average prices o f accepted com petitive tenders.

P r in te d  o n  th e  reverse  side is a  ta b le  su m m ariz in g  th e  h ig h lig h ts  o f  th e  o ffe rin g s . C op ies  o f  th e  o ff ic ia l 
o ffe rin g  c ircu la rs  will b e  fu rn ish e d  u p o n  re q u e s t d irec ted  to  o u r  G o v e rn m e n t B o n d  D iv ision  (T el. N o . 
212-791-6619). In  a d d itio n , enc lo sed  a re  cop ies o f  th e  fo rm s  to  be u sed  in  su b m ittin g  ten d ers .

T h is  B an k  w ill receive te n d e rs  a t th e  S ecu rities D e p a r tm e n t o f  its H e a d  O ffice  a n d  a t its B u ffa lo  B ran c h  
o n  th e  d a te s  a n d  tim es sp ec ified  o n  th e  reverse  side o f  th is  c irc u la r as th e  d ead lin e s  fo r  rece ip t o f  ten d e rs . A l l  
c o m p e tit iv e  tenders, w h e th e r tra n s m itte d  b y  m ail o r  by  o th e r  m ean s , m u s t re ach  th is  B an k  o r its B ran c h  by  
th a t  tim e  o n  th e  spec ified  d a te s . H o w ev er, fo r  in v es to rs  w h o  w ish  to  su b m it n o n c o m p e titiv e  te n d e rs  a n d  
w h o  fin d  it m o re  co n v e n ie n t to  m ail th e ir  ten d e rs  th a n  to  p re se n t th e m  in  p e rso n , th e  o ff ic ia l o ffe rin g  c ir
c u la r  fo r  each  o ffe rin g  p ro v id es  th a t  n o n c o m p e tit iv e  te n d e rs  w ill be co n s id e re d  tim ely  received  if  th ey  a re  
m a iled  to  th is  B an k  o r  Its B ra n c h  u n d e r  a  p o s tm a rk  n o  la te r  th a n  th e  d a te  p reced in g  th e  d a te  spec ified  fo r  
re ce ip t o f  ten d e rs .

B id d ers  su b m ittin g  n o n c o m p e titiv e  te n d e rs  sh o u ld  rea lize  th a t  it is p o ss ib le  th a t  th e  av e rag e  p rice  m ay  
b e  ab o v e  p a r ,  in  w h ich  case th e y  w o u ld  h av e  to  p a y  m o re  th a n  th e  face  v a lu e  fo r  th e  secu rities.

P a y m e n t w ith  a  te n d e r  m ay  b e  m ad e  in  cash , b y  ch eck , in  T re a su ry  secu ritie s  m a tu r in g  o n  o r  b e fo re  th e  
issue  d a te  o f  th e  secu ritie s  be in g  p u rc h a se d , b y  a  ch a rg e  to  a n  in s t i tu t io n ’s reserve  a c c o u n t a t th is  B an k , o r, 
in  th e  case o f  T re a su ry  T ax  a n d  L o a n  N o te  O p tio n  D e p o sita r ie s , b y  c red it to  a  T re a su ry  T ax  a n d  L o a n  N o te  
A c c o u n t. P a y m e n t b y  ch eck  m u s t be in  th e  fo rm  o f  a n  o ff ic ia l b a n k  ch eck , a  F ed e ra l fu n d s  check  (a  check  
d ra w n  b y  a  d e p o s ito ry  in s t itu t io n  o n  its  F e d e ra l R eserve a c c o u n t) , o r  a  p e rso n a l ch eck , w h ich  need  n o t be 
ce rtif ie d . A ll checks m u s t b e  d ra w n  p a y a b le  to  th e  F ed e ra l R eserve B an k  o f  N ew  Y o rk ; c h e ck s  e n d o rse d  to  
th is  B a n k  w ill n o t  be  accep ted .

R ec o rd e d  m essages p ro v id e  in fo rm a tio n  a b o u t T re a su ry  o ffe rin g s  a n d  a b o u t a u c tio n  resu lts : a t th e  
H e a d  O ff ice  —  T el. N o . 212-791-7773 (o ffe rin g s) a n d  T el. N o . 212-791-5823 (resu lts); a t  th e  B u ffa lo  
B ra n c h  —  T el. N o . 716-849-5046. A d d itio n a l in q u irie s  reg a rd in g  th is  o ffe r in g  m ay  b e  m a d e  b y  ca lling , a t 
th e  H e a d  O ffice , T el. N o . 212-791-6619, o r, a t th e  B u ffa lo  B ran c h , T el. N o . 716-849-5016.

Anthony M . Solomon, 
P resid en t.

(Over)
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HIGHLIGHTS OF TREASURY 
OFFERINGS TO THE PUBLIC

OF 4=YEAR NOTES, 7-YEAR NOTES, AND 20-YEAR 1-MONTH BONDS

4-Year Notes 7-Year Notes 20-Year 1-Month Bonds

Amount Offered:
To the p u b lic .......................................... . $6,000 million $5,500 million $4,000 million

Description of Security:
Term and type o f  s e c u r ity ................ . 4-year notes 7-year notes 20-year 1-month bonds

Series and CUSIP designation......... . Series M-1988 
(CUSIP N o. 912827 QY1)

Series F-1991
(CUSIP N o. 912827 QZ8)

Bonds o f 2004 
(CUSIP N o. 912810 DK1)

Issue d a te ................................................ .Ju ly  2, 1984 July 9 ,1 9 8 4 July 10,1984

Maturity d a t e ....................................... .Ju n e 30,1988 July 15,1991 August 15, 2004

Call date................................................... . N o provision N o provision N o provision

Interest r a te ............................................ . To be determined, based on the 
average o f  accepted bids

To be determined, based on the 
average o f accepted bids

To be determined, based on the 
average o f  accepted bids

Investment y ie ld .................................. . To be determined at auction To be determined at auction To be determined at auction

Premium or d isc o u n t......................... . To be determined after auction To be determined after auction To be determined after auction

Interest payment d a te s ....................... . December 31 and June 30 January 15 and July 15 
(first payment on January 15, 1985)

February 15 and August 15 
(first payment on February 15, 1985)

Minimum denomination available . .$1 ,000 $1,000 $1,000

Terms of Sale:
M ethod o f  s a l e ..................................... . Yield auction Yield auction Yield auction

Competitive ten d ers............................ . Must be expressed as an annual
yield, with two decimals, e.g., 7.10%

Must be expressed as an annual
yield, with two decimals, e.g., 7.10%

Must be expressed as an annual
yield, with two decimals, e.g., 7.10%

Noncom petitive tenders..................... . Accepted in full at the average 
price up to $1,000,000

Accepted in full at the average 
price up to $1,000,000

Accepted in full at the average 
price up to $ 1,000,000

Accrued interest payable by investor . . None N one None

Payment through Treasury Tax and 
Loan (TT&L) N ote A cco u n ts.. . . Acceptable for TT&L Note  

Option Depositaries
Acceptable for TT&L Note  

Option Depositaries
Acceptable for TT&L N ote  

Option Depositaries

Payment by non-institutional 
investors......................................... . .  Full payment to be submitted 

with tender
Full payment to be submitted 

with tender
Full payment to be submitted 

with tender

Deposit guarantee by designated 
institutions..................................... . .  Acceptable Acceptable Acceptable

Key Dates:
Receipt o f  tenders.............................. .. Tuesday, June 26,1984,

prior to 1:00 p.m., EDST
Tuesday, July 3,1984,

prior to 1:00 p.m., EDST
Thursday, July 5, 1984, 

prior to 1:00 p.m., EDST

Settlement (final payment due 
from institutions) 

a) cash or Federal fu n d s ............ . .  M onday, July 2, 1984 M onday, July 9, 1984 Tuesday, July 10, 1984

b) readily collectible check Thursday, June 28, 1984 Thursday, July 5, 1984 Friday, July 6, 1984
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June 20, 1984

TREASURY ANNOUNCES CHANGE IN AUCTION DATES 
OF 7“YEAR NOTE AND 20-YEAR 1-MONTH BOND

The following statement was issued by the Treasury 

Departments

The Department of the Treasury announced that the 7-year 
note and 20-year 1-month bond will be auctioned on Tuesday, 
July 3, 1984, and Thursday, July 5, 1984, respectively. The 
Treasury would normally auction these securities next week; 
however, in order to avoid exceeding the debt ceiling, they 
are scheduled for the following week. The Treasury expects 
that Congressional action will be taken to raise the debt 
ceiling before the recess which is scheduled for June 29, 
1984.

FEDERAL RESERVE BANK OF NEW YORK 
Fiscal Agent of the United States

[Enc. Cir. No. 9693]
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